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FISCAL IMPACT STATEMENT

LS 6629 NOTE PREPARED: Dec 21, 2007
BILL NUMBER: HB 1325 BILL AMENDED:

SUBJECT: Contractor Performance Bonds.

FIRST AUTHOR: Rep. Candelaria Reardon BILL STATUS: As Introduced
FIRST SPONSOR:
FUNDS AFFECTED: GENERAL IMPACT: No Fiscal Impact
DEDICATED
FEDERAL

Summary of Legislation: This bill increases from $5,000 to $30,000 the amount of a unified license bond
for contractors doing work in counties where the bond is required.

Effective Date: July 1, 2008.

Explanation of State Expenditures:

Explanation of State Revenues:

Explanation of Local Expenditures: The performance bond does not apply to work done for political
subdivisions .

Explanation of Local Revenues:

State Agencies Affected:

Local Agencies Affected:

Information Sources:

Fiscal Analyst: Chuck Mayfield, 317-232-4825.
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